[image: image7.png]OF AUSTRALTIA




[image: image8.png]



PRESIDENT

Alice Hill
VICE PRESIDENT

Jane Munro
SECRETARY

Stephen McLeish
TREASURER

Michael Vitale
COUNCILLORS

Thomas Bartlett, Kerrie Burzacott, Yin Cao, Geoff Croker, Lauretta Eaton, David Greig, Peter Russell, Ron Temminghoff, Robert Utter
CLUB ADMINISTRATOR

Clive Gard

Tel:  (02)  9449 5239

Fax:  (02)  9144 6699

Email:  administrator@havard.org.au
CLUB ADDRESS

15/15 Collins Street

MELBOURNE  VIC  3000
WEBSITE

www.harvard.org.au
[image: image1.jpg]OF AUSTRALIA
VICTORIA





Notice of Annual General Meeting

The Annual General Meeting of the Harvard Club of Australia – Victoria will be held on Wednesday 19 November 2008 at The Terrace Restaurant, Royal Botanic Gardens, South Yarra commencing at 6.30 p.m.
Agenda

1. Confirmation of Minutes of Previous Meeting

The minutes of the previous AGM held on Tuesday 4 December 2007 can be found on page 3 of this report.

2. President’s Report

The President’s Report can be found on page 4 of this report.

3. Approval of Financial Statements

Copies of the financial statements can be found on page 6 of this report.

4. Election of Executive Office Bearers

5. Election of Councillors

Anyone wishing to nominate for the council is requested to notify the Club Secretary by Monday 3 November 2008
Mr Stephen McLeish
Secretary, Harvard Club of Australia – Victoria Inc
205 William Street

Melbourne 3000

FAX (03) 9670 0273

6. General Business

By order of the Council

Stephen McLeish
Secretary
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Minutes of Annual General Meeting – 4 December 2007

More than 20 members attended the AGM, which was held at the Alexandra Club, 81 Collins Street, Melbourne.

1. Opening of Meeting

The President, Alice Hill, declared the meeting open at 6.40 p.m.

2. Confirmation of Minutes

The meeting resolved to confirm the minutes of the 2006 Annual General Meeting held at the Alexandra Club, 81 Collins Street, Melbourne on 15 November 2006.

3. President’s Report

The President welcomed members and guests.  The President’s Report which had been circulated as part of the Annual Report was taken as read.  

4. Approval of Financial Statements

Alice Hill formally presented to the meeting the financial statements for the year ending 30 June 2007, previously circulated to members as part of the Annual Report.  It was resolved to accept and adopt them as the accounts of the Club for that period. 

5. Election of Executive Office Bearers

The meeting resolved to authorise Alice Hill, Jane Munro and Stephen McLeish to stand for office for a further year.  Alice Hill then declared the following office bearers elected, there being one nomination for each position: Alice Hill (President), Jane Munro (Vice President), Michael Vitale (Treasurer) and Stephen McLeish (Secretary).  

6. Election of Councillors

Alice Hill noted that Kerrie Burzacott, Geoff Croker, Peter Russell and Robert Utter still had a year to serve on Council.  There were five nominations for the vacant positions on Council: David Greig, Ron Temminghoff, Thomas Bartlett, Yin Cao and Lauretta Eaton.  The meeting resolved to accept Lauretta Eaton’s nomination which was received less than 14 days in advance of the meeting.  There being more than the minimum number of two nominees, the meeting resolved to elect five further Council members and approved the election of all five nominees.  Alice Hill then declared them elected.

7. Amendment to Rules

Alice Hill introduced a special resolution that the Rules of the Club be altered by deleting rule 5(a) and substituting: “The Club’s financial year shall begin on 1 July in each year and terminate on 30 June in the following year”.  
After a vote on a show of hands with at least 20 members voting, Alice Hill declared the resolution passed by a three-quarters majority as a special resolution.

8. General Business

There were no items of general business.

9. Close of Meeting

Alice Hill thanked members for their attendance and declared the meeting closed at 6.47 p.m.
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President’s Report for 2008
Supporting and extending the fellowship of Harvard Alumni is the mission of the Harvard Club of Australia – Victoria (HCAV).  That takes many forms, including a diverse events calendar aimed at engaging members and raising funds for the Nonprofit Fellowships; the R.G. Menzies Scholarship; and the HCA Foundation.

The Club celebrated the Harvard Business School Centenary in February with the most far flung of the School’s Global Outreach events.  HBS Dean of External Relations, Professor Bill Sahlman, travelled to Melbourne to join Club members Sir Roderick Carnegie AC, Linda Nicholls AO and Roger Dent as speakers at a dinner in the Members’ Dining Room of the Melbourne Cricket Club.  This was followed by our annual drinks party for new members and recent graduates in March.  Club member and map designer and publisher extraordinaire Martin Von Wyss shared his expertise at an evening hosted by architects Francis-Jones Morehen Thorp (fjmt) in June and the Melbourne Boston Sister City Association hosted the Krokodiloes in July.  In August, PricewaterhouseCoopers generously gave a fund raising lunch for the Nonprofit Fellowship that was graced by Nobel Laureate Professor Peter Doherty AC FAA FRS speaking on Living in an evidence based world.  Also in August, Marilyn Lake, Professor of History at La Trobe University and a former holder of the Chair of Australian Studies at Harvard, spoke on Australian – American Friendships: the links between Harvard and Australia, circa 1900 at International House, Melbourne University.  This year’s events will be capped off by the AGM and Dinner on November 19th at The Terrace in the Royal Botanical Gardens with Professor Tim Flannery, former holder of the Chair of Australian studies at Harvard and Australian of the Year in 2007, speaking on climate change.
This year’s HCAV Nonprofit Fellows ‑ Arts Access Victoria CEO, Creina Gehrke, and the CEO of St John of God ACCORD, Liz Bishop ‑ attended Harvard Business School’s Strategic Perspectives in Nonprofit Management course in July.  Since the inauguration of the Fellowship Program in 2000, the Club has sent fifteen CEOs from the Victorian disability sector to Harvard and has raised over $150,000 from generous individual contributions and Club events.  Without exception, Fellows have returned to Australia energised by the teaching and by the 150 other nonprofit CEOS who join them on the course.  The HCAV Nonprofit Fellowship Subcommittee is chaired by Bill Cowan and also includes Dana Rowan, Ron Temminghoff and Liz Maasen. 

2008 is the 40th anniversary of the award of the first R.G. Menzies Scholarship to Harvard.  The Harvard Clubs were delighted to mark that event by an increase in the number of awards, and two outstanding scholars were selected from an extremely competitive field:  Maja Cassidy is enrolled in the Applied Physics doctoral program with a focus on medical imaging; and Dr Clare Barnett is enrolled in the Masters of Public Health with a focus on international public health.  Created and funded by Australian alumni of Harvard to honour the Australian statesman and former Prime Minister, the R. G. Menzies Scholarship grants annual awards of up to USD 60,000 to Australians who have gained admission to a Harvard graduate school.  A joint committee representing the Harvard Clubs of Australia, the Australian National University, and the Menzies Foundation oversees the Scholarship. 

The Harvard Clubs of Australia Foundation has been incorporated with its mission of furthering learned exchange between Harvard University and Australia for the benefit of the Australian community.  The flagship program in 2009 will be an expanded form of the Australia-Harvard Fellowship which brings Harvard professors to Australia to collaborate with Australian research colleagues.  At the same time, the Foundation will be developing a strategy to further extend exchanges between Harvard and Australia.  The Foundation has received charitable status and has applied to become a Designated Gift Recipient (DGR) so that members and others will be able to make tax deductible donations to it.  Elections are planned for the first half of 2009 and council member Peter Russell has been appointed as the HCAV representative on the Foundation’s Board.  In the meantime, the funds earmarked for the Foundation from the HCA leadership program have accumulated to nearly $2 million.
The Harvard Club of Australia – Victoria continues its administrative arrangements with the Harvard Club of Australia.  While the two clubs exist as separate entities – each with its own constitution, members and elected councils – we share our administrative overheads and extend reciprocal rights to each other’s members.  Members’ subscriptions are pooled to support the Harvard Clubs of Australia newsletter, the membership database, the website, and the announcement and booking system for events.  The Council thanks Clive Gard, Juliet Anderson, Erin King and Luke Tulysewski for creating and administering the infrastructure that makes the activities of both Clubs possible.

The Council also thanks ACIL Tasman for hosting the Council’s monthly meetings. 

I would like to thank my fellow Council members for their contributions to the Club.  Their good company has made a pleasure to serve as President for the past three years.  I am stepping down as President, but intend to stay on as a member of the Council.  I have also taken on the role of Regional Director for Australia for the Harvard Alumni Association where I will be succeeding Sam Weiss.  Jane Munro is resigning from the Council after three years as Vice President and, on behalf of the Council, I would like to thank her for her support and good counsel. 
Finally, I would like to extend an invitation to all HCAV Members to consider standing for election to the Council, either this November or in the future.  Working with the Harvard community in Victoria is energising, rewarding and very serious fun.

Alice Hill, AB ’81, PhD ’91

President
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Financial Statements for the Year Ended 30 June 2008
Financial Performance

	Income
	Note
	2007/08
(12 Mths to 30 June 2008)
	2006/07
(12 Mths to 30 June 2007)

	
	
	$
	$

	Subscriptions
	
	12,375
	12,825

	Net Surplus From Events
	2
	14,166
	9,943

	Miscellaneous
	
	3,151
	1,295

	Interest
	
	1,546
	371

	Total Income
	
	31,238
	24,434

	
	
	
	

	Less: Expenditure
	
	
	

	
	
	
	

	HCA Group Admin Charge
	
	9,350
	9,825

	Mail Out Costs
	
	130
	339

	Bank & Govt Charges
	3
	16
	125

	Donations to CAF Fund
	4
	3,150
	13,000

	Other Donations
	
	500
	500

	Not For Profit Fellowship Expense
	
	6,776
	

	Council Expense
	
	484
	

	Incorporation, Tax & Accounting Services
	
	1,105
	73

	Total Expenditure
	
	21,511
	23,862

	
	
	
	

	Net Surplus (Deficit)
	5
	9,728
	571


Financial Position
	
	2007/08
(12 Mths to 30 June 2008)
	2006/07
(12 Mths to 30 June 2007)

	Assets
	$
	$

	Cheque Account
	773
	4,593

	Term Deposit
	34,853
	20,306

	Total Assets
	35,626
	24,899

	Total Liabilities
	1,000
	0

	Member’s Equity
	34,626
	24,899

	Total Equity Plus Liabilities
	35,626
	24,899


Cash Flow 

	
	2007/08
(12 Mths to 30 June 2008)
	2006/07
(12 Mths to 30 June 2007)

	
	$
	$

	Net Surplus (Deficit)
	9,728
	571

	Add Operating Surplus at Beginning of Period
	24,898
	24,327

	Net Surplus Carried Forward
	34,626
	24,898
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Notes to Financial Statements for the Year Ended 30 June 2008
1. Accounting Policy

a)
These accounts are prepared using a cash accounting basis.
2. Net Surplus from Events

	Event
	Operating Surplus / (Loss)

	HBS Dinner
	6,493

	AGM
	2,490

	Ben Gray
	2,100

	Leaders Lunch
	1,700

	Colin Carter
	835

	Botanic Gardens
	758

	New Members
	(210)

	Total

	14,166


3. Bank and Govt Charges
	Bank Charges
	16

	Govt Charges
	0

	

	16


4. CAF Australia – HCAV Sub-Fund
CAF Fund is represented as entirely separate from the operations of the Club, as these assets are held in trust for the purposes of the Non-Profit Fellowship. Set out below is a summary of the Statement of Activity for the 12 months ending 30 June 2008 provided by the Trustee (CAF Community Fund Ltd).

	
	2007/08
(12 Mths to 30 June 2008)
	2006/07
(12 Mths to 30 June 2006)

	
	$
	$

	Starting Balance
	73,197
	47,204

	Donations From Members & Guests
	19,000
	27,305

	Donations From Club
	3,150
	13,000

	Disbursements
	(24,000)
	(24,000)

	Fund Movements (Interest, Charges, and Revaluations)
	(15,845)
	9,688

	Closing Balance
	55,502
	73,197


5. Here and elsewhere figures may not add exactly due to rounding
6. Mortgages, Charges and Securities

There are no mortgages, charges and securities of any description affecting any of the property of the club.

7. Trusts
There are no trusts of which the club was a trustee during the whole or any part of the last financial year.  There are no trusts held on behalf of the Club, by another person or body, in which funds or assets of the Club are placed.

8. Amounts held by Harvard Club of Australia
The majority of receipts are received by HCA using an electronic system on behalf of the Club.  From time to time HCA transfers net receipts to the Club bank account.  As we are using a cash accounting basis, amounts held by HCA are not shown in the Financial Statements until received into the bank account.  HCA has provided the following statement of amounts held on behalf of the Club as at 30 June 2008. 
	
	
	$

	HCAV – Subscriptions, Arrears, and Joining Fees (net)
	
	3,100

	Due to CAF (members’ donations)
	
	1,130

	
	
	4,230


Notes to Financial Statements Cont’d

9. Membership
Memberships are valid for a calendar year period.  As at October 2008 the Club had 162 financial members and 60 non-financial members (October 2007, 140 and 55).  The net subscriptions for calendar 2008 will be brought to account at 31 December 2008 based on $25 per member of HCA and HCAV resident in Victoria.  The current gross annual subscription is $75 per member.

Statement

In my opinion, the above statement of receipts and payments fairly presents the operations of the Harvard Club of Australia – Victoria Inc for the 12 months ended 30 June 2008 and its financial position as at that date
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_____________________________________ 

Michael Vitale
 





Melbourne

Treasurer






14 October 2008
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